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,QKDOW 

� 

bQGHUXQJVKLVWRULH � 

9HUZHQGHWH�6\PEROH � 

$OOJHPHLQH�+LQZHLVH � 

3URGXNWEHVFKUHLEXQJ� � 

0RQWDJH� �� 

$QELQGXQJ�GHU�9($�6WHXHUXQJ �� 

0RQWDJH�GHU�9($�6WHXHUXQJ �� 

,QKDOWVYHU]HLFKQLV 

$QOHUQHQ�GHU�9($�6WHXHUXQJ �� 

)XQNWLRQVSU�IXQJ�9($� �� 

%HGLHQXQJ�GHU�HOHNWURQLVFKHQ�8PVFKDOWXQJ �� 

6FKHPDWLVFKH�'DUVWHOOXQJ�GHV�.DEHOVDW]HV� �� 

(LQEDXSURWRNROO �� 



 

 

,QKDOW 

� 

 
bQGHUXQJVKLVWRULH 

 

 

$XVJDEH bQGHUXQJHQ .DSLWHO 

 �  (UVWDXVJDEH  - 



 

 

,QKDOW 

� 

 

9HUZHQGHWH�6\PEROH� 

,Q�GLHVHU�%HWULHEVDQOHLWXQJ�ZHUGHQ�IROJHQGH�6\PEROH�YHUZHQGHW� 

 

'LHVHV�=HLFKHQ�NHQQ]HLFKQHW�+LQZHLVH��EHL�GHUHQ�1LFKWEHDFK�
WXQJ�,KUH�*HVXQGKHLW�RGHU�GLH�)XQNWLRQVIlKLJNHLW�GHV�*HUlWHV�
JHIlKUGHW�LVW�� 

 

0LW�GLHVHP�=HLFKHQ�ZLUG�DXI�ZLFKWLJH�=XVDW]LQIRUPDWLRQHQ�KLQ�
JHZLHVHQ� 

 

 

'LHVHV�6\PERO�NHQQ]HLFKQHW�7LSSV�XQG�(PSIHKOXQJHQ�� 

 

 

(LQ]HOQH�%LOGHU�GLHVHU�$QOHLWXQJ�N|QQHQ�LQ�GHU�'DUVWHOOXQJ�]X�GHU�
YRQ�,KQHQ�HUKDOWHQHQ�'RSSHOEHGLHQXQJ�DEZHLFKHQ� 

 

 

 

 

 

 

9HLJHO�+RWOLQH� 

9HLJHO�*PE+���&R��.* 7HOHIRQ� 

9HUUHQEHUJHU�:HJ��� )D[���������� 

'-������gKULQJHQ (-0DLO�� 

  ZHE�� 

������������������-� 

������������������-�� 

LQIR#YHLJHO-DXWRPRWLYH�GH 

KWWS���ZZZ�YHLJHO-DXWRPRWLYH�GH� 



� 

$OOJHPHLQH�+LQZHLVH 

$OOJHPHLQH�+LQZHLVH 
$OOJHPHLQH�6LFKHUKHLWVKLQZHLVH 

'LH� +DQGEHGLHQXQJ� LVW� HLQ� YRUPRQWLHUWHV�� HLQEDXIHUWLJHV� %DXWHLO�� 6LH�
ZXUGH� QDFK� VRUJIlOWLJHU� $XVZDKO� GHU� HLQ]XKDOWHQGHQ� 1RUPHQ� VRZLH�
ZHLWHUHU� WHFKQLVFKHU� 6SH]LILNDWLRQHQ� NRQVWUXLHUW� XQG� JHEDXW�� 6LH� HQW�
VSULFKW�GDPLW�GHP�6WDQG�GHU�7HFKQLN�XQG�HUP|JOLFKW�HLQ�+|FKVWPD��DQ�
6LFKHUKHLW�ZlKUHQG�GHV�%HWULHEV��'LH�+DQGEHGLHQXQJ�KDW�GDV�:HUN� LQ�
VLFKHUKHLWVWHFKQLVFK� HLQZDQGIUHLHP� =XVWDQG� YHUODVVHQ�� 'LH� 6LFKHUKHLW�
NDQQ�LQ�GHU�3UD[LV�MHGRFK�QXU�GDQQ�XPJHVHW]W�ZHUGHQ��ZHQQ�DOOH�GDI�U�
HUIRUGHUOLFKHQ� 0D�QDKPHQ� JHWURIIHQ� ZHUGHQ�� (V� XQWHUOLHJW� GHU� 6RUJ�
IDOWVSIOLFKW� GHV�%HWUHLEHUV�� GLHVH�0D�QDKPHQ� ]X�SODQHQ�XQG� LKUH�$XV�
I�KUXQJ�]X�NRQWUROOLHUHQ�� 

 

'LH�+DQGEHGLHQXQJ�GDUI�QLFKW�DOV�(LQVWLHJKLOIH�YHUZHQGHW�ZHUGHQ�� 

 

%HDFKWHQ�6LH�EHL�GHU�0RQWDJH�YRU�DOOHP� 

 

· (LQEDX-�XQG�:DUWXQJVDUEHLWHQ�G�UIHQ�QXU�GXUFK�)DFKSHUVRQDO�XQG�
PLW�JHHLJQHWHP�:HUN]HXJ�HUIROJHQ� 

· /HVHQ�6LH�GLHVH�(LQEDX-�XQG�%HGLHQXQJVDQOHLWXQJ�VRUJIlOWLJ�GXUFK��
EHYRU�6LH�GLH�+DQGEHGLHQXQJ�HLQEDXHQ��� 

· +lQGLJHQ��6LH��GHP��.XQGHQ��GLH��(LQEDX-��XQG��%HGLHQXQJVDQOHL�
WXQJ��XQG��GDV��HYHQWXHOO��YRUKDQGHQH��7HLOHJXWDFKWHQ��GHU��+DQG�
EHGLHQXQJ��]XVDPPHQ��PLW��GHP�)DKU]HXJ�DXV� 

· %HDFKWHQ� 6LH� GLH� JHOWHQGHQ� 8QIDOOYHUK�WXQJV-� XQG� 6LFKHUKHLWVEH�
VWLPPXQJHQ�ZlKUHQG� GHV� (LQEDXV� XQG� GHU�:DUWXQJ� GHU� +DQGEH�
GLHQXQJ� 

· )�U��GLH��+DQGEHGLHQXQJ��GDUI��QXU��YRP��+HUVWHOOHU��JHOLHIHUWHV��=X�
EHK|U�YHUZHQGHW�ZHUGHQ�� 



� 

$OOJHPHLQH�+LQZHLVH 

%HDFKWHQ�6LH�DOV�$QZHQGHU�YRU�DOOHP� 

 

· +DOWHQ� 6LH� VLFK� EHLP� (LQVDW]� XQG� %HWULHE� GHU� +DQGEHGLHQXQJ�
DQ�GLH�DOOJHPHLQHQ�5HJHOQ�GHU�7HFKQLN� 

· %HDFKWHQ�6LH�GLH�JHOWHQGHQ�8QIDOOYHUK�WXQJV-�XQG�6LFKHUKHLWV�
EHVWLPPXQJHQ�ZlKUHQG�GHV�%HWULHEHV�GHU�+DQGEHGLHQXQJ�� 

 

 

'LH�YROOVWlQGLJH�%HGLHQXQJV-�XQG�(LQEDXDQOHLWXQJ�PXVV�LPPHU�
LP�)DKU]HXJ�PLWJHI�KUW�ZHUGHQ�� 

 

'XUFK� GHQ� (LQEDX� GHU� )DKUKLOIH� ZHUGHQ� GLH� 3ODW]YHUKlOWQLVVH�
DXI�GHU�)DKUHUVHLWH�GXUFK�$QEDXWHLOH�RGHU�+HEHO�]XP�7HLO�HLQ�
JHVFKUlQNW�� 

 

%HL� 1LFKWEHDFKWXQJ� GLHVHU� +LQZHLVH� HUOLVFKW� GLH� *DUDQWLH� XQG�
3URGX]HQWHQKDIWXQJ�XQG�XQWHU�8PVWlQGHQ�DXFK�GLH�%HWULHEVHU�
ODXEQLV�GHV�)DKU]HXJV��)ROJOLFK�N|QQHQ�NHLQH�$QVSU�FKH�DQ�GLH�
)LUPD�9HLJHO�JHVWHOOW�ZHUGHQ�� 

 



� 

3URGXNWEHVFKUHLEXQJ 

6LFKHUKHLWVKLQZHLVH 

 
%LWWH�OHVHQ�6LH�GLHVH�6LFKHUKHLWVKLQZHLVH�DXIPHUNVDP�GXUFK�� 

'DV�)DKU]HXJ�GDUI�PLW�+LOIH�GLHVHU�+DQGEHGLHQXQJ�QXU�YRQ�3HU�
VRQHQ�JHIDKUHQ�ZHUGHQ�� GLH�PLW� GLHVHU� YHUWUDXW�XQG�DXI�GLHVH�
+DQGEHGLHQXQJ�DQJHZLHVHQ�VLQG�� 

· )�U�0HQVFKHQ�PLW�%HKLQGHUXQJ��GLH�LQ�GHU�%HQXW]XQJ�GHU�+DQGEH�
GLHQXQJ�QRFK�QLFKW�JH�EW�VLQG��HPSILHKOW�HV�VLFK��GLH�HUVWHQ�)DKUWHQ�
DXI�HLQHP�9HUNHKUV�EXQJVSODW]�RGHU�GHUJOHLFKHQ�YRU]XQHKPHQ� 

· 'LH�+DQGEHGLHQXQJ��HLQVFKOLH�OLFK�GHU�*HVWlQJH�GHV�0RQWDJHVDW�
]HV��VFKUlQNW�GLH�3ODW]YHUKlOWQLVVH�XQG�GHQ�9HUVWHOOEHUHLFK�GHV�6LW�
]HV� I�U� GHQ�)DKU]HXJI�KUHU� -� EHKLQGHUW� RGHU� QLFKW� EHKLQGHUW� -� HLQ��
'DKHU�LVW�HLQH�EHVRQGHUH�6RUJIDOW�EHLP�)�KUHQ�GHV�)DKU]HXJV�JH�
ERWHQ�� 

 

)�U�0HQVFKHQ�PLW� HLQJHVFKUlQNWHU� %HZHJXQJVIlKLJNHLW� GHU� %HLQH�
LVW�GLH�9HUZHQGXQJ�HLQHU�3HGDODEGHFNXQJ�I�U�GDV�*DV-�XQG�%UHPV�
SHGDO� QRWZHQGLJ�� XP�HLQH� XQNRQWUROOLHUWH�%HWlWLJXQJ� E]Z��%ORFNLH�
UXQJ�GHU�3HGDOH�DXV]XVFKOLH�HQ�� 

'LH� (QWVFKHLGXQJ� �EHU� GLH� 1RWZHQGLJNHLW� HLQHU� 3HGDODEGHFNXQJ�
WULIIW� GHU� ]XVWlQGLJH� 6DFKYHUVWlQGLJH� YRQ� 7h9� E]Z�� '(.5$� XQG�
GRNXPHQWLHUW� GLHVH� LQ� HLQHP� *XWDFKWHQ�� 'LHVHV� *XWDFKWHQ� LVW�
*UXQGODJH�I�U�HLQHQ�HQWVSUHFKHQGHQ�(LQWUDJ�LP�)�KUHUVFKHLQ� 

'LHVH�3HGDODEGHFNXQJ�JHK|UW�QLFKW�]XP�/LHIHUXPIDQJ�GHU�+DQGEH�
GLHQXQJ� RGHU� GHV� 0RQWDJHVDW]HV�� 'LH� 3HGDODEGHFNXQJ� PXVV� I�U�
GHQ�HQWVSUHFKHQGHQ�)DKU]HXJW\S�JHVRQGHUW�EHVWHOOW�ZHUGHQ� 

8P-�RGHU�$QEDXWHQ�LP�%HUHLFK�GHU�+DQGEHGLHQXQJ��$UPDWXUHQEUHWW�
XQG�0LWWHONRQVROH�VLQG�QLFKW�]XOlVVLJ��'DKHU�N|QQHQ�GRUW�NHLQH�]�%��
0RELOWHOHIRQNRQVROHQ�RGHU�GHUJOHLFKHQ�XQWHUJHEUDFKW�ZHUGHQ�� 



� 

3URGXNWEHVFKUHLEXQJ 

 



�� 

3URGXNWEHVFKUHLEXQJ 

3URGXNWEHVFKUHLEXQJ 
)XQNWLRQ�$OOJHPHLQ 

'LH�+DQGEHGLHQXQJ�LVW�HLQH�VHLW�-DKUHQ�WDXVHQGIDFK�EHZlKUWH�/|VXQJ��
GLH�GLH�RSWLPDOH�/DJH�GHV�%HGLHQJULIIHV�PLW�EHTXHPHU�%HGLHQXQJ�XQG�
JU|�WHU�%HWULHEV-�VRZLH�LQQHUHU�6LFKHUKHLW�YHUHLQW�� 

· 'LH�/DJH�GHV�*ULIIHV�ELHWHW�HLQH�HUP�GXQJVIUHLH�$UPKDOWXQJ��GXUFK�
GLH�HUJRQRPLVFKH�)RUP�XQG�GHQ�JHZlKOWHQ�:HUNVWRII� LVW�HLQ�DQJH�
QHKPHV�*ULIIJHI�KO�JHJHEHQ� 

· *DV-� XQG�%UHPVEHGLHQXQJ� VLQG� Y|OOLJ� VLQQJHWUHQQWH� %HZHJXQJHQ��
]XP�$Q-IDKUHQ� DQ� VWDUNHQ�6WHLJXQJHQ�RGHU�XQG� XQWHU� JUR�HU� /DVW�
NDQQ�YRU�/|VHQ�GHU�%UHPVH�*DV�JHJHEHQ�ZHUGHQ�� 

· 'DV� %UHPVHQ� HUIRUGHUW� DXIJUXQG� GHU� +HEHOYHUKlOWQLVVH� QXU� HLQHQ�
JHULQJHQ�.UDIWDXIZDQG�� 

· 5REXVWH� *HVWlQJH� I�U� GLH� %UHPVEHGLHQXQJ� JHZlKUOHLVWHQ� JU|�W�
P|JOLFKH�%HWULHEVVLFKHUKHLW�� 

  

)XQNWLRQ�(OHNWURQLNVDW]�9($ 

'HU�(OHNWURQLNVDW]�9($�EHVWHKW�DXV�HLQHP�.DEHOVDW]��ZHOFKHU��EHU�GLH�
6LFKHUKHLWVHOHNWURQLN�PLW�GHP�2ULJLQDOJDVSHGDO�YHUEXQGHQ�LVW� 

9RU�GHU�)DKUW�PXVV�HQWVFKLHGHQ�ZHUGHQ��RE�GDV�2ULJLQDOJDVSHGDO�RGHU�
GDV�9HLJHO� =XVDW]JDV� EHQXW]W� ZHUGHQ� VROO��:lKUHQG�GHU� )DKUW� YHUKLQ�
GHUW� GLH� (OHNWURQLN�� GDVV� ]ZLVFKHQ� GHP� 2ULJLQDOJDVSHGDO� RGHU� GHP�
9HLJHO�=XVDW]JDV�XPJHVFKDOWHW�ZHUGHQ�NDQQ� 

'DV� 2ULJLQDOJDVSHGDO� NDQQ� JDQ]� GXUFKJHWUHWHQ� ZHUGHQ�� HV� LVW� RKQH�
)XQNWLRQ� 

:LUG� GDV� 2ULJLQDOJDVSHGDO� DNWLYLHUW�� LVW� GDV� 9HLJHO� =XVDW]JDV� RKQH�
)XQNWLRQ�� 

 

'HU�(OHNWURQLN-%DXVDW]�7\S�9($�GDUI�QLFKW�LQ�)DKU]HXJH�GHU����
*URXSH�36$�HLQJHEDXW�XQG�EHWULHEHQ�ZHUGHQ�� 

 

 
 

 



�� 

3URGXNWEHVFKUHLEXQJ 

/LHIHUXPIDQJ�+DQGEHGLHQXQJ 

� 0DLQ�6KDIW � *ULII�PLW�9HUNOHLGXQJ  

� *UXQGN|USHU�+DQGEHGLHQXQJ � +DQGVW�FN 

� 9HUNOHLGXQJ   

3RV� %H]HLFKQXQJ 3RV� %H]HLFKQXQJ 

'LH�+DQGEHGLHQXQJ�LVW�NRPSOHWW�YRUPRQWLHUW�XQG�HLQJHVWHOOW� 

'HU�.DEHOEDXP�OLHJW�H[WUD�YHUSDFNW�EHL��� 

%HGLHQXQJVDQOHLWXQJ� XQG� (LQEDXDQOHLWXQJ� OLHJHQ� LQ� GHU� 9HUSDFNXQJ�
EHL�� 



�� 

3URGXNWEHVFKUHLEXQJ 

/LHIHUXPIDQJ�(OHNWURQLNVDW]�9($� 

3RV� %H]HLFKQXQJ $UW�-1U� 

� 9($�6WHXHUXQJ ������ 

� .DEHOVDW] ������ 



�� 

3URGXNWEHVFKUHLEXQJ 

%ORFNVFKDOWELOG 



�� 

3URGXNWEHVFKUHLEXQJ 

9HLJHO�*PE+���&R��.*�������gKULQJHQ 

7\S��+��$XVI��� 

7\S]HLFKHQ� 

)DEULN-1U���;;;;;;-;;; 

$UWLNHO-1U���%+���;; 

 

7\SHQVFKLOG 

 

 

 

 

 

 

 

 

(LQGHXWLJH�%HVWHOOQXPPHU 

(LQGHXWLJH�6HULHQQXPPHU 

=XODVVXQJVQXPPHU��$%(� 

 

'DV�7\SHQVFKLOG� ILQGHQ�6LH�DXI�GHU� ,QQHQVHLWH�GHU�9HUNOHLGXQJ�DQ�
GHU�+DQGEHGLHQXQJ��� 

 

%LWWH�WUDJHQ�6LH�KLHU�GLH�)DEULNQXPPHU�GHU�)DKUKLOIH�HLQ� 

)DEU��1U�� ��������������������������������������� 

 

'DV�7\SVFKLOG�PLW�GHU�)DEU��1U��LVW�ZLFKWLJ�I�U�GLH�HLQGHXWLJH�,GHQWLIL�
]LHUXQJ�GHV�/LHIHUXPIDQJV�� 



�� 

3URGXNWEHVFKUHLEXQJ 

 

 

%HVWLPPXQJVJHPl�H�9HUZHQGXQJ� 

'LH� +DQGEHGLHQXQJ� ZLUG� ]XU� %HWlWLJXQJ� YRQ�*DV-� XQG� %UHPVSHGDO� LQ�
.UDIWIDKU]HXJHQ�PLW�$XWRPDWLNJHWULHEH�YHUZHQGHW� 

6LH�GDUI�QXU�YRQ�)DKUHUQ�PLW�HQWVSUHFKHQGHP�+DQGLFDS�YHUZHQGHW�ZHU�
GHQ�� 'LH� 1RWZHQGLJNHLW� GHU� 9HUZHQGXQJ� PXVV� LP� )�KUHUVFKHLQ� YHU�
PHUNW�VHLQ�� 

 

=XP�(LQEDX�GHU�+DQGEHGLHQXQJ�ZLUG�HLQ�0RQWDJHVDW]�EHQ|WLJW� 

'LHVHU�0RQWDJHVDW]�EHLQKDOWHQ�DOOH�QRWZHQGLJHQ�7HLOH�XP�GLH�+DQGEH�
GLHQXQJ�LQ�,KU�)DKU]HXJ�HLQ]XEDXHQ��VRZLH�]XU�$QELQGXQJ�DQ�GLH��3HGD�
OH�XQG�GLH�*HVWlQJHWHLOH�]XU�9HUELQGXQJ� 

'LH� 0RQWDJH� GHU� 7HLOH� HUIROJW� ZHLWJHKHQG� DQ� YRUKDQGHQHQ� %HIHVWL�
JXQJVSXQNWHQ�LP�)DKU]HXJ��%RKUDUEHLWHQ�DP�)DKU]HXJ�VLQG�QXU�LQ�ZH�
QLJHQ�$XVQDKPHIlOOHQ�HUIRUGHUOLFK�� 

 

%LWWH� EHDFKWHQ� 6LH� GLH� $QZHLVXQJHQ� GHU� (LQEDXDQOHLWXQJ� GLH� PLW�
GLHVHQ� 0RQWDJHVlW]HQ� DXVJHOLHIHUW� ZHUGHQ�� VRZLH� GHQ� $EVFKQLWW�
�0RQWDJH��LQ�GLHVHU�(LQEDX-�XQG�%HGLHQXQJVDQOHLWXQJ�� 



�� 

0RQWDJH 

 

0RQWDJH� 

6LFKHUKHLWVKLQZHLVH� 

· (LQEDX-� XQG�:DUWXQJVDUEHLWHQ� G�UIHQ� QXU� GXUFK� )DFKSHUVRQDO�
XQG�PLW�JHHLJQHWHP�:HUN]HXJ�HUIROJHQ� 

· /HVHQ� 6LH� GLHVH� %HGLHQXQJVDQOHLWXQJ� VRUJIlOWLJ� GXUFK�� EHYRU�
6LH�GLH�+DQGEHGLHQXQJ�HLQEDXHQ�� 

· +lQGLJHQ� 6LH� GHP� .XQGHQ� GLH� %HGLHQXQJVDQOHLWXQJ�� GLH� (LQ�
EDXDQOHLWXQJ� I�U� GHQ�0RQWDJHVDW]� VRZLH� HLQ� HYHQWXHOO� YRUKDQ�
GHQHV�7HLOHJXWDFKWHQ�]XVDPPHQ�PLW�GHP�)DKU]HXJ�DXV� 

· %HDFKWHQ�6LH�GLH�JHOWHQGHQ�8QIDOOYHUK�WXQJV-�XQG�6LFKHUKHLWV�
EHVWLPPXQJHQ� ZlKUHQG� GHV� (LQEDXV� XQG� GHU� :DUWXQJ� GHU�
+DQGEHGLHQXQJ� 

· )�U� GLH� +DQGEHGLHQXQJ� GDUI� QXU� YRQ� XQV� JHOLHIHUWHV� =XEHK|U�
YHUZHQGHW�ZHUGHQ�� 

· %DXOLFKH�9HUlQGHUXQJHQ�DQ�GHU�+DQGEHGLHQXQJ�VLQG�QXU�QDFK�
5�FNVSUDFKH�PLW�GHP�+HUVWHOOHU�]XOlVVLJ� 

· %HL�(LQEDX�GHU�+DQGEHGLHQXQJ�LQ�HLQHU�9HUWUDJVZHUNVWDWW�PXVV�
GDV� (LQEDXSURWRNROO� DXVJHI�OOW� ZHUGHQ� �VLHKH� $QKDQJ��� %HL�
:HUNVHLQEDX�ZLUG�HLQ�VHSDUDWHV�(LQEDXSURWRNROO�HUVWHOOW�XQG� LP�
:HUN�DUFKLYLHUW�� 

 

 



�� 

0RQWDJH 

 

 

$Q]XJVGUHKPRPHQWH� 

)�U�)DKU]HXJXPEDXWHQ�PLW�9HLJHO-)DKUKLOIHQ� JHOWHQ� GLH� YRP�.UDIWIDKU�
]HXJKHUVWHOOHU�YRUJHVFKULHEHQHQ�$Q]XJVGUHKPRPHQWH� 

)�U�9HLJHO-7HLOH�JHOWHQ�GLH�QDFK�',1��EOLFKHQ�$Q]XJVGUHKPRPHQWH�GHU�
QDFKIROJHQGHQ�7DEHOOH��VRIHUQ�LP�7H[W�QLFKW�DQGHUH�$Q]XJVGUHKPRPHQ�
WH�JHQDQQW�VLQG�� 



�� 

0RQWDJH 

 

/DJHUVWHOOH�HLQVWHOOHQ� 

 

 

· 'LH� +DQGEHGLHQXQJ� PLW�
HLQHU�6FKHLEH� YRQ� XQWHQ� LQ�
GHQ�0DLQVKDIW�VWHFNHQ� 

 

· 9RQ� REHQ� ZLUG� GHU� 6RFNHO�
]DSIHQ� PLW� HLQHU� ZHLWHUHQ�
6FKHLEH�DQJHVFKUDXEW� 

 

 

· $QVFKOLH�HQG� ZLUG� GHU�
'UHKSXQNW� QRFK� GXUFK� HLQH�
=\OLQGHUVFKUDXEH� 0�[���
YRQ�XQWHQ�JHNRQWHUW� 

 

 

· 'LH� +DQGEHGLHQXQJ� VROOWH�
VR�HLQJHVWHOOW�ZHUGHQ��GDVV�
VLFK� GLHVH� QRFK� VSLHOIUHL�
GUHKHQ�NDQQ� 

 

6RFNHO]DSIHQ 

6FKHLEH 

0DLQVKDIW 

6FKHLEH 

+DQGEHGLHQXQJ 

=\OLQGHUVFKUDXEH�0�[�� 



�� 

0RQWDJH 

 

%UHPVJHVWlQJH�PRQWLHUHQ� 

 

 

· 'LH� %UHPVVWDQJH� ZLUG� MH� QDFK�
(LQEDXVLWXDWLRQ� DQ� HLQHU� GHU�
YRUKDQGHQHQ� %RKUXQJHQ� PLW�
���PP�PRQWLHUW� 

 

 

 

 

· 'D]X�ZLUG�GHU�$GDSWHU�PLW�HLQHU�
0��[��� =\OLQGHUNRSIVFKUDXEH�
XQG�VHOEVWVLFKHUQGHU�0XWWHU�YRQ�
XQWHQ� DQ� GLH� +DQGEHGLHQXQJ�
JHVFKUDXEW�� 'LH� 0XWWHU� PXVV�
DQVFKOLH�HQG� DEJHGHFNW� ZHU�
GHQ��GD�VRQQVW�HLQ�9HUOHW]XQJV�
ULVLNR� QLFKW� DXVJHVFKORVVHQ�
ZHUGHQ�NDQQ� 

 

 

· 'HU� .XJHONRSI� 0��� ZLUG� DQ� HL�
QHQ� GHU� EHLGHQ� )O�JHO� GHV�
$GDSWHUV� JHVFKUDXEW� XQG� PLW�
HLQHU� VHOEVWVLFKHUQGHQ� 0XWWHU�
JHVLFKHUW�� $OWHUQDWLY� NDQQ� GHU�
.XJHONRSI� DXFK� RKQH� $GDSWHU�
YHUZHQGHW�ZHUGHQ��� 



�� 

0RQWDJH 

 

%UHPVJHVWlQJH�HLQVWHOOHQ 

 

'LH� /lQJH� GHV� %UHPVJHVWlQJHV� ZLUG� EHL� ODXIHQGHP�0RWRU�PLWWHOV� GHU�
EHLGHQ�.RQWHUPXWWHUQ�0���HLQJHVWHOOW��'DV�6SLHO�LP�*HVWlQJH�PXVV�DXI�
PLQG����PP�ELV�PD[����PP�HLQJHVWHOOW�ZHUGHQ�� 

 

 

 

 

'LHVH�(LQVWHOOXQJ�LVW�lX�HUVW�JHZLVVHQKDIW�YRU]XQHKPHQ��1XU�GXUFK�
HLQH� VDXEHUH� (LQVWHOOXQJ� GHV� %UHPVJHVWlQJHV� NDQQ� 6FKDGHQ� DQ�
GHU� %UHPVDQODJH� GXUFK� HLQH� VFKOHLIHQGH� %UHPVH� YHUPLHGHQ� ZHU�
GHQ��%HDFKWHQ�VLH��GDVV�GLH�/DJH�GHV�%UHPVSHGDOV�EHL� ODXIHQGHP�
XQG�VWHKHQGHP�0RWRU�XQWHUVFKLHGOLFK�LVW�� 

 

6WHOOHQ�6LH�GDV�%UHPVJHVWlQJH�QXU�EHL�ODXIHQGHP�0RWRU�HLQ�� 

 

1DFKGHP� GLH� *HVWlQJH� HLQJHVWHOOW� VLQG�� PXVV� GLH� %UHPVH� PHKU�
PDOV�NUlIWLJ�EHWlWLJW�ZHUGHQ��'DGXUFK�NDQQ�VLFK�GHU�3HGDODQVFKOXVV�
QRFK�HWZDV�VHW]HQ��'DQDFK�PXVV�GLH�(LQVWHOOXQJ�QRFK�HLQPDO�JH�
SU�IW�XQG�EHL�%HGDUI�QDFKJHVWHOOW�ZHUGHQ�� 

 

'D� HV� XQWHUVFKLHGOLFK� JHERJHQH� %UHPVURKUH� JLEW�� LVW� GLH� JHQDXH�
$XVULFKWXQJ�GHU�%UHPVURKUH�]XU�+DQGEHGLHQXQJ�ZLFKWLJ��%HDFKWHQ�
VLH�GHVKDOE�GLH�(LQEDXDQOHLWXQJ�GHV�0RQWDJHVDW]HV��(V�LVW�GLH�)UHL�
JlQJLJNHLW�GHV�6FKXEJHVWlQJHV�]X�SU�IHQ�� 



�� 

0RQWDJH 

 

*ULIIQHLJXQJ�HLQVWHOOHQ 

 

'LH� (LQVWHOOXQJ� GHU� 1HLJXQJ� GHV�*ULIIVW�FNV�PXVV� VHKU� VRUJIlOWLJ�
HUIROJHQ��XP�GLH�HLQZDQGIUHLH�)XQNWLRQ�GHU�+DQGEHGLHQXQJ�]X�JH�
ZlKUOHLVWHQ��(LQH�VRUJIlOWLJH�(LQVWHOOXQJ�VRUJW�QLFKW�QXU�I�U�HLQ�DQ�
JHQHKPHV�%HWlWLJHQ�GHU�+DQGEHGLHQXQJ��VRQGHUQ�VRUJW�DXFK�GD�
I�U��GDVV�GHU�PLQLPDOH�%UHPVZHJ�HUUHLFKW�ZHUGHQ�NDQQ�� 

 

=XP� YHUVWHOOHQ� GHV� *ULIIVW�FNHV�
PXVV� ]XQlFKVW� GLH� 9HUNOHLGXQJ�
�EHU� GHU� 9HUVFKUDXEXQJ� DEJH�
QRPPHQ� ZHUGHQ�� 'LHVH� LVW� DXI�
GHQ� *ULII� DXIJHVWHFNW� XQG� NDQQ�
QDFK� REHQ� KLQ� HQWQRPPHQ� ZHU�
GHQ�� 

$QVFKOLH�HQG�ZLUG�GLH�0XWWHU�DXI�
GHP�:HOOHQHQGH�DEJHVFKUDXEW� 

'HU�*ULII�NDQQ�QXQ�DEJHQRPPHQ�
ZHUGHQ�XQG� LQ�GHU�HUIRUGHUOLFKHQ�
3RVLWLRQ� QHX� DXI� GLH� :HOOH� JH�
VWHFNW�ZHUGHQ�� 

'DV� =XVDPPHQEDXHQ� HUIROJW� LQ�
XPJHNHKUWHU�5HLKHQIROJH�� 

 

 



�� 

9($�6WHXHUXQJ 

$QELQGXQJ�*DVSHGDO�PLW�GHU�9($�6WHXHUXQJ 
�� 6WHFNHU�����HQWULHJHOQ�XQG�

YRP�2(0�*DVSHGDOPRGXO�����
DE]LHKHQ�� 

 

�� $GDSWHUNDEHO��LP�/LHIHUXP�
IDQJ�0RQWDJHVDW]��3OXJ�	�
3OD\�DXIVWHFNHQ�����	������
'DQDFK�6WHFNHU�����DXI�GHQ�
*HJHQVWHFNHU�GHU�9($�PLW�
GHU�%HVFKULIWXQJ�Ä(&8³�]X�
VDPPHQVWHFNHQ�XQG�6WHFNHU�
����PLW�GHP�*HJHQVWHFNHU�GHU�
9($�PLW�GHU�%HVFKULIWXQJ�
ÄRULJLQDO�DFF�³�]XVDPPHQVWH�
FNHQ� 

 

 

�� 'HQ�*HJHQVWHFNHU�GHU�9($�
PLW�GHU�%HVFKULIWXQJ�
ÄVHFRQGDU\�DFF³�PLW�GHP�
.DEHOVDW]��������]XVDP�
PHQVWHFNHQ�XQG�DQ�GLH�
+DQGEHGLHQXQJ�DQELQGHQ 

 



�� 

9($�6WHXHUXQJ 

 

0RQWDJH�GHU�9($�6WHXHUXQJ 
�� 6FKOLH�HQ�6LH�GLH�6WHFNHUYHU�

ELQGXQJ�DQ�GLH�9($-%R[�DQ��
6LFKHUQ�6LH�DOOH�ORVHQ�.DEHO�
XQG�SU�IHQ�GLH�EHWURIIHQHQ�
6WHFNHUYHUELQGXQJHQ�DXI�IHV�
WHQ�6LW]��'LH�9HUNOHLGXQJ�LP�
)X�UDXPEHUHLFK�DP�$UPDWX�
UHQEUHWW�DXI�GHU�)DKUHUVHLWH�
ZLHGHU�PRQWLHUHQ� 

 

�� 'LH�6SDQQXQJVYHUVRUJXQJ�
]ZLVFKHQ�9($�XQG�)DKU]HXJ�
KHUVWHOOHQ�� 

�������./���-�VFKZDU]HV�.DEHO 

�������./���-�URWHV�.DEHO 

�������*1'�-�EUDXQHV�.DEHO 

(V�ZLUG�HPSIRKOHQ�GLH�.OHPPH�
���XQG����EHYRU]XJW�LP�6LFKH�
UXQJNDVWHQ�DE]XQHKPHQ� 

 

  



�� 

9($�6WHXHUXQJ 

$QOHUQHQ�GHU�9($�6WHXHUXQJ 
�� �=�QGXQJ�DXV 

�� 7($&+-�,1�$GDSWHU�LQ�GHQ�
VFKZDU]HQ�*HJHQVWHFNHU�
HLQVWHFNHQ� 

�� =�QGXQJ�DQ 

�� 6WDWXV�/('�JLEW�ODQJVDPH�
%OLQNLPSXOVH�DXV��%HUHLW�]XP�
$QOHUQHQ� 

�� 6WDWXV�/('�JLEW�VFKQHOOH�%OLQ�
NLPSXOVH�DXV��)HKOHU�LQ�GHU�
9HUNDEHOXQJ��EHL�%HVHLWLJXQJ�
GHV�)HKOHUV�PLW�3XQNW���EH�
JLQQHQ� 

 

�� 2ULJLQDO�*DVSHGDOPRGXO�NRP�
SOHWW�GXUFKGU�FNHQ��FD���-��
VHF��KDOWHQ� 

�� 'DV�*DV�GHU�+DQGEHGLHQXQJ�
NRPSOHWW�EHWlWLJHQ��FD���-��
VHF�KDOWHQ� 

�� 7DVWHU�I�U�FD����VHF��EHWlWL�
JHQ��XP�GDV�$QOHUQHQ�]X�EH�
VWlWLJHQ����[�ODQJVDPHV�EOLQ�
NHQ�$QOHUQHQ�ZDU�HUIROJUHLFK�
JHKH�]X�3XQNW�����VFKQHOOHV�
EOLQNHQ�$QOHUQHQ�IHKO-
JHVFKODJHQ� 

 

  

=X�6FKULWW�� 



�� 

9($�6WHXHUXQJ 

 
�� :HQQ�GDV�$QOHUQHQ�IHKOJH�

VFKODJHQ�LVW��EHL�3XQNW���
EHJLQQHQ��%HL�QRFKPDOLJHP�
)HKOVFKODJHQ�)HKOHUVXFKH�
XQG�QDFK�EHKHEHQ�GHV�)HK�
OHUV�]X�3XQNW��� 

��� =�QGXQJ�DXV 

��� 7($&+-�,1�$GDSWHU�DXVVWH�
FNHQ 

��� *HJHQVWHFNHU�GHU�.RQWUROO�
YRUULFKWXQJ�ZLHGHU�]XVDP�
PHQVWHFNHQ� 

 

7DVWHU�PLW�LQWHJULHUWHU�6WDWXV-/(' 

�� $Q�JHHLJQHWHU�6WHOOH�PXVV�
HLQ�/RFK�PLW�GHP�'XUFKPHV�
VHU�YRQ�PLQG������PP�JH�
ERKUW�ZRUGHQ��(V�LVW�DXI�GLH�
/lQJH�GHV�7DVWHUV�]X�DFK�
WHQ��PLQG����PP�WLHIH�VROOWH�
HLQJHSODQW�ZHUGHQ�� 

�� 1DFK�HLQVHW]HQ�XQG�YHU�
VFKUDXEHQ�GHV�7DVWHUV�PXVV�
GHU�7DVWHU�QRFK�PLW�GHP�
PLWJHOLHIHUWHP�.DEHOEDXP�
]XVDPPHQJHVWHFNW�ZHUGHQ� 

 

 

=X�6FKULWW��� 



�� 

9($�6WHXHUXQJ 

 
�� 6WDUWHQ�6LH�GDV�)DKU]HXJ��

'DV�9($�VROOWH�DXI�GDV�RULJL�
QDOH�*DVSHGDO�HLQJHVWHOOW�
ZHUGHQ��6WHOOHQ�6LH�VLFKHU��
GDVV�GDV�RULJLQDOH�*DVSHGDO�
DNWLY�LVW�XQG�RUGQXQJVJHPl��
IXQNWLRQLHUW��6FKDOWHQ�6LH�
GDV�)DKU]HXJ�DXV� 

 

�� 6WDUWHQ�6LH�GDV�)DKU]HXJ�
HUQHXW�XQG�EHWlWLJHQ�GHQ�
8PVFKDOWWDVWHU�HLQPDO�I�U���
6HNXQGH�LQQHUKDOE�HLQHV���
6HNXQGHQ�)HQVWHUV���XP�GDV�
3HGDO�]X�ZHFKVHOQ� 

�� :HQQ�HLQ�GRVLHUWHV�*DVJH�
EHQ�QLFKW�ULFKWLJ�IXQNWLRQLHUW��
�EHUSU�IHQ�6LH�DOOH�6WHFNHU�
YHUELQGXQJHQ�XQG�VWHOOHQ�
6LH�VLFKHU��GDVV�GLH�9HUND�
EHOXQJ�NRUUHNW�LVW�� 

 

  

)XQNWLRQVSU�IXQJ�9($ 



�� 

9($�6WHXHUXQJ 

%HGLHQXQJ�GHU�HOHNWURQLVFKHQ�8PVFKDOWXQJ 

,P�&KDQJH�2SHUDWLRQ�0RGXV 

�� =�QGXQJ�DXV 

�� 9($�VSDQQXQJVORV�PDFKHQ�
�=HQWUDOVWHFNHU�DE]LHKHQ�XQG�ZLH�
GHU�HLQVWHFNHQ� 

�� *DVSHGDO�NRPSOHWW�GXUFKGU�FNHQ�
XQG�GHQ�8PVFKDOWWDVWHU�GU�FNHQ�
XQG�JHGU�FNW�KDOWHQ� 

�� =�QGXQJ�DQ 

�� 7DVWHU�FD�����VHF�JHGU�FNW�KDOWHQ��
ELV�GLH�/('�DQIlQJW�]X�EOLQNHQ� 

�� 7DVWHU�ORVODVVHQ 

�� (V�ZLUG���ODQJHU�XQG���NXU]HU�
%OLQNLPSXOV�DQ�GHU�/('�DP�7DVWHU�
DXVJHJHEHQ��0RGXV��� 

�� 7DVWHU�HLQPDO�NXU]�EHWlWLJHQ 

�� -HW]W�VROOWH�GLH�/('�DP�7DVWHU���
ODQJHQ�XQG���NXU]H�%OLQNLPSXOVH�
DXVJHEHQ��0RGXV��� 

��� 1LFKWV�EHWlWLJHQ�XQG�&D�����VHF�
ZDUWHQ�ELV�NHLQH�%OLQNLPSXOVH�
DXVJHJHEHQ�ZHUGHQ��0RGXV�JH�
VSHLFKHUW� 

��� =�QGXQJ�DXV 

��� =�QGXQJ�DQ�XQG�WHVWHQ 

 



�� 

9($�6WHXHUXQJ 

,P�$XVOLHIHUXQJV]XVWDQG�EHILQGHW�VLFK�GLH�9($�LP�0RGXV�� 

0RGXV�� �%HL�MHGHP�1HXVWDUW�GHV�)DKU]HXJHV�LVW�GDV�RULJLQDOH�*DV�
SHGDO�DNWLY�� 

(V�JLEW�GLH�0|JOLFKNHLW�GLH�9($�LQ�GHQ�0RGXV���XP]XVWHOOHQ� 

0RGXV�� �'DV�]XOHW]W�JHIDKUHQH�*DVSHGDO�EOHLEW�JHVSHLFKHUW� 

,P�0RGXV�� 

�� �=�QGXQJ�DQ� 

�� 6WDWXV-/('�OHXFKWHW�NXU]��[�DXI��
�2ULJLQDOSHGDO�DNWLY�/('�DXV� 

�� ,QQHUKDOE�FD����6HN�7DVWHU�GU�FNHQ�
XP�*DVSHGDO�XP]XVFKDOWHQ�$FK�
WXQJ��1XU�HLQPDOLJ�P|JOLFK��GDQDFK�
PXVV�GLH�=�QGXQJ�DXV�XQG�ZLHGHU�
HLQJHVFKDOWHW�ZHUGHQ� 

�� :HQQ�/LQNVJDVPRGXO�DNWLY�OHXFKWHW�
GLH�6WDWXV-/('�GDXHUKDIW��$QVRQV�
WHQ�HUOLVFKW�GLH�/('�XQG�GDV�6WDQ�
GDUG-*DVPRGXO�LVW�DNWLY� 

 

:HQQ�GHU�8PVFKDOWWDVWHU�OHXFKWHW��DEHU�GDV�=XVDW]JDVSHGDO�
QLFKW�UHDJLHUW�PXVV�GDV�)DKU]HXJ�LQ�GLH�:HUNVWDWW�JHEUDFKW�
ZHUGHQ�� 

 

5HDJLHUW�GDV�=XVDW]JDVSHGDO�YHU]|JHUW�RGHU�LUUW�POLFK�GDUI�GDV�
)DKU]HXJ�QLFKW�PHKU�EHWULHEHQ�ZHUGHQ�� 



�� 

9($�6WHXHUXQJ 

(UVW�QDFK�GHU�0RQWDJH�VLQG�GHU�&KDQJH�2SHUDWLRQ�0RGXV�XQG�
0RGXV�����YHUI�JEDU� 

,P�0RGXV�� 

�� =�QGXQJ�DQ 

�� 6WDWXV-/('�OHXFKWHW�NXU]��[�DXI
�2ULJLQDOSHGDO�DNWLY�/('�DXV��
�=XVDW]SHGDO�DNWLY�/('�EOLQNW� 

�� ,QQHUKDOE�FD����6HN�7DVWHU�GU�FNHQ�
XP�*DVSHGDO�XP]XVFKDOWHQ�
�$FKWXQJ��1XU�HLQPDOLJ�P|JOLFK��
GDQDFK�PXVV�GLH�=�QGXQJ�DXV�XQG�
ZLHGHU�HLQJHVFKDOWHW�ZHUGHQ�� 

�� :HQQ�/LQNVJDVPRGXO�DNWLY�OHXFKWHW�
GLH�6WDWXV-/('�GDXHUKDIW��$QVRQV�
WHQ�HUOLVFKW�GLH�/('�XQG�GDV�6WDQ�
GDUG-*DVPRGXO�LVW�DNWLY� 

�� 'DV�]XOHW]W�DNWLYH�*DVPRGXO�LVW��U�
GHQ�QlFKVWHQ�6WDUW�JHVSHLFKHUW�XQG�
YRUJHZlKOW� 

 



�� 

9($�6WHXHUXQJ 

%HGLHQXQJ�GHU�HOHNWURQLVFKHQ�8PVFKDOWXQJ 

,P�$XVOLHIHUXQJV]XVWDQG�EHILQGHW�VLFK�GLH�9($�LP�0RGXV�� 

0RGXV��� �)DKUVFKXOPRGXV��'LH�)DKUOHKUHUVHLWH�NDQQ�GDV�
RULJLQDOH�*DVSHGDO��EHUODJHUQ� 

0RGXV��� 

�� =�QGXQJ�DQ 

�� 'LH�8PVFKDOWXQJ�DXI�GHQ�
)DKUVFKXOH–�0RGXV�NDQQ�
MHGHU]HLW�DNWLYLHUW�XQG�GHDNWL�
YLHUW�ZHUGHQ� 

�� :HQQ�GHU�)DKUVFKXO–�0RGXV��
DNWLY�LVW��OHXFKWHW�GLH�6WDWXV-
/('�GDXHUKDIW��$QVRQVWHQ�
HUOLVFKW�GLH�/('�XQG�QXU�GDV�
6WDQGDUG-*DVSHGDOPRGXO�LVW�
DNWLY� 

 

:HQQ�GHU�8PVFKDOWWDVWHU�OHXFKWHW��DEHU�GDV�=XVDW]JDVSHGDO�
QLFKW�UHDJLHUW�PXVV�GDV�)DKU]HXJ�LQ�GLH�:HUNVWDWW�JHEUDFKW�
ZHUGHQ�� 

 

5HDJLHUW�GDV�=XVDW]JDVSHGDO�YHU]|JHUW�RGHU�LUUW�POLFK�GDUI�GDV�
)DKU]HXJ�QLFKW�PHKU�EHWULHEHQ�ZHUGHQ�� 



�� 

9($�6WHXHUXQJ 

6FKHPDWLVFKH�'DUVWHOOXQJ�GHV�.DEHOVDW]HV 



 

 

%HGLHQXQJ 

�� �� 

%HGLHQXQJ 

 
6LFKHUKHLWVKLQZHLVH 

 

%HZDKUHQ�6LH�GLH�(LQEDX-�XQG�%HGLHQXQJVDQOHLWXQJ�PLW�GHQ�)DKU�
]HXJSDSLHUHQ�DXI�� 

'XUFK�GHQ�(LQEDX�GHU�+DQGEHGLHQXQJ�ZHUGHQ�GLH�3ODW]YHUKlOWQLVVH�
DXI� GHU� )DKUHUVHLWH� ]XP�7HLO� HLQJHVFKUlQNW��'XUFK� GLH� HLQJHEDXWH�
+DQGEHGLHQXQJ� LVW� GLH� %HGLHQXQJ� GHV� )DKU]HXJV� YHUlQGHUW�� %LWWH�
PDFKHQ�6LH�EHLP�9HUOHLK�GHV�)DKU]HXJV�RGHU�EHL�:HUNVWDWWDXIHQW�
KDOWHQ�DXI�GLH�+DQGEHGLHQXQJ�DXIPHUNVDP�XQG�ZHLVHQ�6LH�GLH�HQW�
VSUHFKHQGHQ�3HUVRQHQ�LQ�GLH�%HQXW]XQJ�HLQ�� 

0DFKHQ�6LH�VLFK� LQ�5XKH�PLW�GHP�XPJHEDXWHQ�)DKU]HXJ�YHUWUDXW��
(YHQWXHOO�HPSILHKOW�VLFK�GHU�%HVXFK�HLQHV�9HUNHKUV�EXQJVSODW]HV��
XP�VLFK�DXI�GLH�XQJHZRKQWH�%HGLHQXQJ�HLQVWHOOHQ�]X�N|QQHQ�� 

3U�IHQ� 6LH� VRUJIlOWLJ�� GD� VRQVW� NHLQH� HLQZDQGIUHLH� )XQNWLRQ� GHU�
)DKUKLOIH�JHJHEHQ�LVW�� 

 

3U�IHQ��YRU�MHGHU�)DKUW� 0D�QDKPH 

 

*HVWlQJH   -)UHL-�XQG�/HLFKWJlQJLJNHLW� 
    -%HL�VWDUNHP�6SLHO�LQ�GHQ� 
    �*HVWlQJHQ�P�VVHQ�GLHVH�QDFK 
   � �JHVWHOOW�ZHUGHQ 

 

6LH� KDEHQ� LQ� ,KUHP� )DKU]HXJ� HLQH� KRFKZHUWLJH� 9HLJHO-)DKUKLOIH�
PRQWLHUW��GLH�VRUJIlOWLJ�KHUJHVWHOOW�ZXUGH��%HDFKWHQ�6LH�GLH�REHQVWH�
KHQGHQ�3XQNWH��XP�GLH�)XQNWLRQ�GHU�)DKUKLOIH�DXI�'DXHU�]X�HUKDO�
WHQ�� 

/DVVHQ�6LH�8QUHJHOPl�LJNHLWHQ�VRIRUW�LQ�HLQHU�:HUNVWDWW�SU�IHQ�� 



 

 

%HGLHQXQJ 

�� 

 
%HGLHQXQJ 

 

 

%UHPVHQ� 

'HQ� +HEHO� QDFK� YRUQ� GU�FNHQ�� %HL� HUVWHQ� %UHPVYHUVXFKHQ� ELWWH�
JHI�KOYROO� GU�FNHQ�� GLH� :LUNXQJ� GHU� +DQGEHGLHQXQJ� HUIRUGHUW� QXU�
JHULQJHQ�.UDIWDXIZDQG� 

*DV�JHEHQ� 

'XUFK�=LHKHQ�GHV�+HEHOV� ]XP�.|USHU�ZLUG�GDV�*DV� EHWlWLJW��=XP�
(UUHLFKHQ�GHV�.LFN-'RZQ�GHQ�+HEHO� YROOVWlQGLJ�DXI�$QVFKODJ� GUH�
KHQ�� 

*DV�JHEHQ 

%UHPVHQ 



 

 

:DUWXQJ�XQG�3IOHJH 

�� 

:DUWXQJ�XQG�3IOHJH 

 
6LFKHUKHLWVKLQZHLVH 

 

:DUWXQJV-�XQG�,QVWDQGVHW]XQJVDUEHLWHQ�DQ�GHU�+DQGEHGLHQXQJ�G�U�
IHQ�QXU�YRQ�GD]X�EHIXJWHP�XQG�HQWVSUHFKHQG�JHVFKXOWHP�3HUVRQDO�
GXUFKJHI�KUW�ZHUGHQ� 

/DVVHQ�6LH�)XQNWLRQVVW|UXQJHQ�XPJHKHQG�YRQ�HLQHU�)DFKZHUNVWDWW�
EHVHLWLJHQ� 

 

:DUWHQ�XQG�3IOHJHQ 

$OOH��������ELV��������NP 

0D�QDKPH   �7HLOH 

 

1DFKVWHOOHQ�XQG�)HVW]LHKHQ �-$OOH�6FKUDXEYHUELQGXQJHQ�DQ�6RFNHO-
    ��VFKLHQH�� 6FKXEVWDQJHQ�XQG�3HGDODQ-
    ��VFKO�VVH 

3U�IHQ   -'DV� ]XOlVVLJH�6SLHO� YRQ� �� -� ��PP� LP�
    ��%UHPVJHVWlQJH�� HYHQWXHOO� QDFKVWHO-
    ��OHQ�� 

    -(LQVWHOOXQJ�GHV�*DVJHVWlQJHV 

 

'LHVH�$UEHLWHQ�N|QQHQ�DXFK�LQ�GHQ�.XQGHQGLHQVW�LQWHJULHUW�ZHUGHQ� 

 



 

 

7UDQVSRUW��/DJHUXQJ�XQG�(QWVRUJXQJ 

�� 

7UDQVSRUW��/DJHUXQJ�XQG�(QWVRUJXQJ 

 

7UDQVSRUW�XQG�/DJHUXQJ 

7UDQVSRUW�XQG�/DJHUXQJ�VLQG�QXU�LQ�2ULJLQDOYHUSDFNXQJ�JHVWDWWHW� 

 

(QWVRUJXQJ 

%HDFKWHQ�6LH�XQEHGLQJW�GLH�QDWLRQDOHQ�XQG�UHJLRQDOHQ�$EIDOOEHVHLWL�
JXQJVYRUVFKULIWHQ� 

%HUHLWV� EHL� GHU� .RQVWUXNWLRQ� XQVHUHU� 3URGXNWH� DFKWHQ� ZLU� GDUDXI��
GDVV��EHUZLHJHQG�ZLHGHUYHUZHUWEDUH�0DWHULDOLHQ�]XP�(LQVDW]�NRP�
PHQ��'LH�9HUSDFNXQJ�EHVWHKW�DXV�.DUWRQDJHQ��3DSLHU�XQG�]XP�7HLO�
)ROLHQ��GLH�DXI�GHP�5HF\FOLQJKRI�RGHU�EHL�|IIHQWOLFKHQ�.DUWRQDJHQ�
EHKlOWHUQ�DEJHJHEHQ�ZHUGHQ�N|QQHQ� 

 

:HQGHQ�6LH�VLFK�EHL�8QNODUKHLWHQ�DQ�GLH�$EIDOOEHUDWXQJ�,KUHV�/DQG�
NUHLVHV� 



 

 

(LQEDXSURWRNROO 

�� �� 

(LQEDXSURWRNROO 
 

'LHVHV�3URWRNROO�ZLUG�EHL�(LQEDX�GHU�)DKUKLOIH� LQ�HLQHU�)DFKZHUNVWDWW�
DXVJHI�OOW��%HL�:HUNVHLQEDX�9HLJHO�ZLUG�HLQ�VHSDUDWHV�(LQEDXSURWRNROO�
HUVWHOOW�XQG�LP�:HUN�9HLJHO�DUFKLYLHUW� 

 

 

.XQGH�  

$UWLNHOQXPPHU� (LQEDXGDWXP� 

)DEULNQXPPHU� 8KU]HLW 

$UWLNHO� QHX )DKU]HXJ�  
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